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DECLARATION

I , ARCHANA PRASHANT
KANITKAR spouse of Vet.Sergeant
PRASHANT SHRIPAD KANITKAR,
Ser.n0.6599899G residing at
Mahadevi Apt. Flat No.1, Avdhoot
Nagar,Behind Keshav nagar, Boisar
Dist. & Tal.Palghar,Pin 401501
(Maharashtra) |,Hereby declare that,
in my husbunds service record my date
of birth enormously not mentioned.
As per civil documents my date of birth
is 23/06/1968 Vide affidavit before
notary (Govt.of india) At Palghar
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NIRAJ

("NIRAJ"/"

Registered Office: Unit No. 820 to
Off. Sion Trombay Road, Nr. R K Studio, D G Patil Road, Mumbai, Maharashtra- 400088, India;

Phone No.: 022-66027100; Email id:

Recommendations of the Committee of Independent Directors (IDC) on the Open Offer to the Shareholders of Niraj
Cement Structurals Limited (“NIRAJ” or “Target Company”) under regulation 26(7) of the SEBI (Substantial Acquisition
of Shares and Takeovers) Regulations, 2011 and subsequent amendments thereto (“SEBI (SAST) Regulations”)

URALS LIMITED

ARGET COMPANY"/"TC") (Corporate Identification No.: L26940MH1998PLC114307)

825, Commercial Building, Wadhwa, Dukes Horizon, Pepsi Company,

info@niraj.co.in; cs@niraj.co.in; Website: www.niraj.co.in

Date

28.07.2026

Name of the Target Company

Niraj Cement Structurals Limited

qraledl QQt QreITAT 3T QUITHTBT
30 W, R03g S 7. gy Al

Details of the Offer pertaining to Target
Company

Open Offer to acquire up to 1,55,20,529 Equity Shares of Rs. 10/- each representing
26.00% of the Equity and Voting Share Capital of the Target Company, to be acquired
by the Acquirer, at a price of Rs. 29.00/- per Equity Share payable in cash in terms of
Regulation 3(1) of the SEBI (SAST) Regulations, 2011.

Name(s) of the Acquirer

Gulshankumar Vijaykumar Chopra (Acquirer)

Name of the Manager to the offer

Navigant Corporate Advisors Limited

Members of the Committee of
Independent Directors (“IDC”)

Chairman: Ratan Umesh Sanil
Member: Kavita Suresh Hindia
Member: Vishram Pandurang Rudre

IDC Member’s relationship with the
Target Company (Director, Equity shares
owned, any other contract/ relationship),
if any

IDC Members are the Independent Directors of the Target Company. Neither
Chairman nor Member of IDC holds any equity shares in the Target Company.

None of them have entered into any other contract or have other relationship with the
Target Company.

Trading in the Equity shares/other
securities of the Target Company by IDC
Members

No trading has been done by the IDC Members in the Equity Shares/ other securities
of the Target Company.

IDC  Member's relationship with the
acquirer (Director, Equity shares owned,
any other contract / relationship), if any.

None of the IDC Members have any relationship with the Acquirer.

Trading in the Equity shares/other
securities of the acquirer by IDC Members

Not Applicable

Recommendation on the Open offer, as to
whether the offer, is or is not, fair and
reasonable

The IDC Members believes that the Open Offer is fair and reasonable. However, the
shareholders should independently evaluate the Offer and take informed decision in
the matter.

Summary of reasons for recommendation

IDC recommends acceptance of the Open offer made by the Acquirer as the Offer
price of Rs. 29.00/- per fully paid- up Equity Share is fair and reasonable based on
the following reasons:

1. The offer price of Rs. 29.00/- per fully paid -up Equity Share offered by the
Acquirer in the open offer to the shareholders is justified considering the purchase
consideration being paid by Acquirer in SPAs to Sellers.

2. The Equity Shares of the Target Company are frequently traded shares within the
meaning of explanation provided in Regulation 2(j) of SEBI (SAST) Regulations,
2011.

3. The offer price of Rs. 29.00/- per fully paid- up Equity Share offered by the
Acquirer is higher than the volume-weighted average market price of shares for a
period of sixty trading days immediately preceding the date of the public
announcement.

Keeping in view above facts IDC is of opinion that Open Offer price is fair and

reasonable and is in accordance with the relevant regulations prescribed in the

Takeover Code and prima facie appear to be justified.

Details of Independent Advisors, if any.

None

Any other matter to be highlighted

No

To the best of our knowledge and belief,
andincludes all the information required to

and LOF.

For Niraj Cement Structurals Limited
Sd/-

Ratan Umesh Sanil

DIN: 07785011
Place: Mumbai
Date: 28.07.2026

statement s, in all material respect, true and correct and not misleading, whether by omission of any information or otherwise,

Capitalized terms used in this announcement, but not defined, shall have the same meaning assigned to them in the PA, DPS

Chairman-Committee of Independent Directors

after making proper enquiry, the information contained in or accompanying this

be disclosed by the Target Company under the SEBI (SAST) Regulations.
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a) Diluted (Not annualised) (Rs.) 0.17 (0.42) 0.46 0.80 Sfiqe Fed, FAOA S @, © (‘{: )
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Income and accordingly the financial results are reported as single reportable segment. ST THH=AT Gewidid TERH gfqandiean fea:
For Money Masters Leasing & Finance Limited fordtena HaT AT ST A 5. el (foredim ofg srex f IR AT ) T, 04 T T 33 ST TeToh TSRS HTEL hetedl Mﬁﬁaﬁmmﬁqumm
. ELS ﬁFﬂ 3TI% ferefrar forsepet=r H‘{\Uf fereror weiw WE‘TT\'T fefes =h éawéz, Eﬁqﬁé fafies =h (www.bseindia.com) 9T Enukcacicl aERTléZ www.kaiserpress.com 9
Hozef Darukhanawala frdigan. s s e e
Place: Mumbai Managing Director SRR I SR ) ) )
Dated : 27th July, 2026 DIN: 00177029 . 30 I, RoRE U Huciea fauTel a1 s stcramdiifad facha fresd cramafierr afidi gAfeeifera et i et 2¢ I, 018 TS FTeiear = Sehia

wﬁmﬁmm&rﬁaﬁﬁﬁﬁw&ﬁ ﬁm?fgﬁ 303§
I 2varErd) wew At e At . : :
ST fRreR e A AR 30 9[d, R0R% st Huetean fautdl wivan sramuiifera wwbra foxita freasten sam
ST T JTATE IR UATEIET W 3T grfern araadie faxfta queiier geier wamr (%. ¥TrETa)
=HER A gl ®. :R, . et Hoereht Hoereht Hereft woerer
% o1 Wi, 9 S fafeen, aeanrg %, framdt forrdt femmdht ad
g, Wea e A, 30.08.303%§ 3%.03.30%% 30.0§.303% 3%.03.303%
gﬂé ¥ooo00R HEfiel e g (aﬁ'@'ruﬁi‘arrr) (ﬁ'@'mﬁi‘m) (WWF{F&W) (w&‘?)
AT T et T ST TRl 3e (FHredres) 230,90 4R, ¥81.90 U3
30 fegmmd qre ot fgawm grea FIATE AT e T%1/ (A1) (3R AT SAqaTaTensh: sTefiqd) (200.42) 6R.5Y (¥3.3%) (3R0.83)
FoaTd 159 20aTa 3 @R T FeR HTATT R TR FATHTIT I (SHTeaeiehiiar 61/ (drer) (F-uverd) A 3ax (93.0%) CE.83 (4R.¥8) (R0%.2¢)
TS} ATER T SIATE0ATd I 378 AT IeqH (HTTET GHTIE)
o gret B TeuaTandt T shetet ¥ | HET Higae URE.RY URE.RY URE.RY URE.RY
feam 71 arerm sifon FepTemRia u | 3 3 (anfie daraie drsEeHER YR TE A ) 0.00 0.00 0.00 (R%.40)
AT kel sreeATe g e feae & | e s ST (e %, % =)
I T wnafigr SnfoT g seeTen e T FifE (2. 9.) (0.063) 0.08 (0.043) (0.308)
sgured IR STaee ST gﬂé AT | ey
PRI HG FT SATF STE. 2. Teft (foedin srfectiiiog ofe foraiR faamaticn) Tgare, R0 g4 =41 TIATH 33 i Teih TREwehs TTel sheledl Tshiad faefia fsshufean quidteam foemormn
A e i, gl et g et T FATT S f omR. Rmrd i freuts wyol R wie e fifee ot Jewre, doad fafee i (www.bseindia.com) T ST SR Jawre
F TEVATH L helm g Tegsific www.kaiserpress.com aT ITeTed] 3TTE.
Tl ATt A fofar et . 2. 30 5, 036 TSft Hrdrwn Rl AT et sreraTeRfir fref fro SraTefem TR TR e A 2¢ 9@, 036 A9 ISR S deh
TRl Het ATETe 9 Hel =TTl ShUfaT e e Huil faeft. shuefrean Qe SrETaierRT 30 S, 08 US Hucioa fautel T fafa fvwute waifed qAfeie Hat oM.
AT et 6. 3 HE STH % kel S ——
IPIREIEIENEERIER ] HER wianeH fafresadt
T %0 AT, 035 /-
@ g/ - oo ; garg YT I
fragsh | | fo iR : :¢ I, R0%% EEATIH TS TR
FHTITA: 00%g§03R
f . N N
e 3Tt~ ferfics
e GEel, ARl WRATET s, WRTR-g 90 01, {7, I7e (MeRmy)
Je¥TEe: www.mangalamorganics.com; -3 info@mangalamorganics.com; wemag- L24110MH1981PLC024742
30 ST, R0%% ST el RMTERITS! sreiRamRiféra waaa 3o yefd faxfir frsmstar Sarn
(. erame, Uiy wvn S (EPS) aesar)
k8 queiiet RnEl MGaER
. SIoft Sieteft R Ih et af Iof Sieteft R Ih Tt af
30.05.203% 39.03.30% 30.08.304 | 39.03.20%% 30.06.303% | 39.03.30% 30.0§3034 | 39.03.30%%
adl ad iG] i) 5] ad iG) iG]
9| YT R0 S (fFredes) 98,393.84 | 92,34¢.83 | 99,9260 | 49,0¥8.4¢ | 99,896.¢3 | 93,30¢.63 | 94,04%.94 | €3,032.04
R | Premadiad fras 7T/ (der) (R i smagEs aeigd) £30.4% 482.0% ¢3W.9R 3,932.9% ¢90.39 ¢’Y4.3R 9,8%¢.90 3,8¢0.48
3 | PramadTe aRyd frae T/ (e (JmuareeTd JEiHa) £30.4% 482.98 ¢W.9R 9,999.4% ¢190.39 ¢RY.32 9,85¢.90 3,3%.8%
8 | P PRI s AT/ (AT (SarEee i) 432.33 399.09 £32.29 9,399.33 9RE.CY 48¢.9¢ 9,232.84 2,404.5%
Y | Premadiardt THT/ (Aer) (PRITR) AN FaR TS I 432.33 330.8¢ §3.29 9,320.39 WRE.CH 4§9.89 9,322.84 3,43¢.3%
(FRITR) T FHIAY Sl Plemaei¥TS) TRur AeHTderdh e
€ | RO Helel TN Higaer Y588 CYE.88 4589 JRT [T CY45.9% 4589 ¢Y5.8%
v | Y (smiier awiear dreEer SeacaymE Qi Ed aeT) - - - | 3W,843.80 - - - | 39,003.00
¢ | vy FEuE T S (R § 90/ - ) €. 3.8% ¢.o¢ 94.40 .9 €Y% 98.2¢ R.€8
e M R (rafien)
.
9. SR ISR ST s Sfor v snfies Frprer, 3o ST R02€ Il HeieaT RIATERTEY, oRamifeT A serar saer i @R Soueiedr HaTerd He®M ¢ I, 0:E Il
STTeieT doebId T Ho el MM Aigdel. U1 SRR srRafia TREeeT #7a @@ Pl 3.
2. et Wik vt W (frfRe sifecsiier ofe RvacioR Repantics) Wgelerd, 2094 =1 YWIe 33 SicHid e aveivios HIeY doled RmTgie sreiarRifénd e Frpufean qufiieer o
T IART 3MMR. 30 T[T, 03 Il Aueredm fermgrean facfr freepufer ool fewor divwg fofics dewmée (www.bseindia.com) sifr Femer weies Tarisrlt e (www.nseindia.com)
T ol JeEe (Www.mangalamorganics.com) @R ey 372,
JgTeih HewredT adi= 3T ATt
W/ -
PAAGAR golaret
1o - Hag ee
\ AP ¢ Fef, 038 SleTmg- 00485




